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2020 1 22.8 14.3 >13,157

2021 4 80.4 30.0 72,816 tate o the Voluntary Carbon Market. 2025
2022 21 3733.1  1100.4 78,063
2023 29 2170.3  535.0 49,111
2024 46 31783  692.8 66,713

Table 4. VCM Transaction Volumes, Values, and Prices by Forestry and Land Use Project Types, 2023-2024

2023 2024 Percent Change

. Volume Value Price Volume Value Price .
Project Cluster (MtCO,e)  (USD) (USD) | (MtCO,.) (USD) (USD) Volume Value Price
REDD+ 28.2 $222.3M $7.87 13.6 $82.1M $6.03 -52% -63% -23%
Improved Forest
Management 2.6 $41.9M $16.2 8.8 $132.3M | $14.97 242% 216% -8%
(IFM)
Afforestation- M . h M
gﬁgolgf:z;'ggu on| 48 | $824M  $1715 38 | $777M | $2044 | -21% -6% 19% eet N g t e ome nt
(ARR) Renewing Trust in Carbon Finance
Agroforestry 0.7 $8.1M $11.58 0.6 $8.3M $14.01 -17% 1% 22%
Blue Carbon 0.4 $3.2M $8.33 0.2 $5.2M $29.72 -54% 64% 257%
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